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AGREEMENT FOR SALE AND PURCHASE OF REAL ESTATE
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VEND/Oﬁ

PURcHAsEhf””/

PROPERTY /
Address:

Estate: CROSSLEASE (FEE SIMPLE)

- STRATUM IN LEASEHOLD

/

STRATﬁMm FREEHOLD\
g \

Legal Description:
Area (more or less):

Loyﬁra Unit:” DP:

CROSSLEASE (LEASEHOLD)
(if none is deleted fee simple)

Unique Identifier or CT:

PAYMENT OF PURCHASE PRICE
Purchase price: $

N

lus GST (if any) OR Inclusive of GST (if any).

Ifneither is deleted the purchase price includes GST (if any).

\fST date (refer clause 12.0):

Deposit (clause 2.0): $

ko 1 2 / 2}
Balance of purchase price to be paid or satisfied as }/ow{ / / &

(1) By payment in cleared funds on the settlement/date which'is |s b+

P

7 ]

(2) In the manner described in the Further Terms of\Sa{e:"""

% p.a.

Inte(gg};ate /for |?te settlement:

b

POSSESSION
Possession date (clause 3.0):

CONDITIONS (clause 8.0)

Finance condition . /,L'Iﬂl/required: ~_Yes/No
y =

Lender:

OIA Consent required: | Yes/No
P A

Amount required:

(

N

Finance date: Land \A\t\:tIOIArdate./ a

TENANCIES (if any)
Name of tenant:

Bond: Rent: Term:

SALE BY:

Licensed Real Estate Agent

It is agreed that the vendor sells and the purchaser purchases the property, and the chattels listed in Schedule 1, on the

terms set out above and in the General Terms of Sale and any Further Terms of Sale.
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FURTHER TERMS OF SALE

= %

N SCHEDULE J \
List all chattels- included in the ale
(stnkeout or adq as appllcabfe)

Stove Fixed floor coverings Blmds Cupdfn ——Drapes Light fittings

WARNING (7his wamning does not form part of this agreement) “’/ ,
This is a binding contract. Read the information set out on the back page beforesugning

Signature of vendor(s)




THE ABOVE NOTES ARE NOT PART OF THIS AGREEMENT
AND ARE NOT A COMPLETE LIST OF MATTERS WHICH ARE
IMPORTANT IN CONSIDERING THE LEGAL CONSEQUENCES
OF THIS AGREEMENT.

PROFESSIONAL ADVICE SHOULD BE SOUGHT REGARDING
THE EFFECT AND CONSEQUENCES OF ANY AGREEMENT
ENTERED INTO BETWEEN THE PARTIES.

THE PURCHASER IS ENTITLED TO A COPY OF ANY SIGNED
OFFER AT THE TIME IT IS MADE.

BEFORE SIGNING THE AGREEMENT

It is recommended both parties seek professional advice
before signing. This is especially so if:
there are any doubts Once signed, this will be a

r
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AGREEMENT FOR SALE AND
PURCHASE OF REAL ESTATE

© This form is copyright to the Real Estate Institute of New Zealand Inc and
Auckland District Law Society

DATE:

ing cont 1 only restricted rights of termination.
%;rdperty is d as a going concern.

Property such as a hotel or a farm is being sold. The

\  agreem is— desugne primarily for the sale of

\resrdémeaT and 1al property.
property is” vacant Iammn the process of being

subdivided or thefe is a new cross lease or unit title to
be issued. hgse/cg S dltlonal clauses may need
ny doub sm/&he gosmop of the boundaries.

ishes to. o0 check the weathertightness and

soundness-of cons!?uctlorr ot /any dwellmgs or other
buildings omhe/land - '/ \

The purchaser sﬁgu}d mvesngate\the/stapaé of the property
under the Councﬂsﬁnstrlp% an Tpe preﬁeﬁy and those
around it are affected by _and other planning
provisions regulating their use and futuredevelopment

The purchaser should mVesngafe whether - necessary
permits, consents and che compl»ance pertlf icates\ have
been obtained from the Council wpere bwldtr;lg w«orks have
been carried out by an earhéxr _owner. “This qusngatpn can
be assisted by obtaining a LIMJrom tbe Cduncnl

VENDOR:

Contact Details:

VENDOR'’S SOLICITORS:
Firm:
Individual Acting:

Contact Details:

The purchaser should compare the ﬁtle plans agalnst the
physical location of existing strucﬂ{reSWhere the property is
a cross lease or unit title. Structures or altératlons\to

structures not shown on the plans may r ‘the ge/
being defective. /w

In the case of a unit tile, the purchaser should inquire
whether the body corporate holds funds for er[gx}/ﬂ
maintenance of common property. e/
The vendor should ensure the warranties and /und rtakng§

in clauses 6 and 7: \ s

are able to be complied with; and if not e 2
the applicable warranty is deleted from the agree«mnt
and any appropriate disclosure is made< to the
purchaser. ~

’ .

r

Both parties should ensure the chattels list in Schedule 1 is
accurate.

If the property is sold as a “going concern”, the vendqr/
should ensure the purchase price is stated on the front page\v/
as "PLUS GST (if any)".

PURCHASER:

1 'Cmtgct Details:

Salesperson:
Contact Details:
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GENERAL TERMS OF SALE

1.0 Definitions, notices and interpretation

11

Definitions

(1) Unless the context requires a different interpretation, words and phrases not otherwise defined have the same meanings ascribed to those words and phrases
in the Property Law Act 2007 or the Resource Management Act 1991.

(2) "Agreement” means this document including the front page, these General Terms of Sale, any Further Terms of Sale and any schedules and attachments.

(3) “Building Act” means the Building Act 1991 and/or the Building Act 2004.

(4) “Building warrant of fitness” means a building warrant of fitness supplied to a territorial authority under the Building Act

(5) “Cleared funds” means

(a) cash, or

(b) abank cheque; or

(c) an electronic transfer of funds that has been made p ttoap | agreed ) the parties.

“Default GST" means any interest, or late payment penalty, or shortfall penalty, or other sum imposed on the vendor under the Tax Administration Act 1994 by

reason of non-payment of any GST payable in respect of the supply made under this agreement but does not include any such sum levied against the vendor

by reason of a default by the vendor after payment of the GST to the vendor by the purchaser

(7) “e-dealing” means the process of registration of electronic instruments.

(8) “e-dealing capable” means being legally capable of performing an e-dealing.

(9) “Electronic instrument” has the same meaning as ascribed to that term in the Land Transfer (Computer Registers and Electronic Lodgement) Amendment Act
2002

(10) “GST" means Goods and Services Tax arising pursuant to the Goods and Services Tax Act 1985 and “GST Act” means the Goods and Services Tax Act
1985

(11) “Landonline Workspace" means an electronic workspace facility app! by the Regi G | of Land pursuant to the provisions of the Land Transfer

(C R and El Lodg i) A 1t Act 2002.

(12) “LIM" means a land information memorandum issued pursuant to the Local Government Official Information and Meetings Act 1987.

(13) “LINZ" means Land Information New Zealand.

(14) “Local authority” means a territorial authority or a regional council.

(15) “OIA Consent” means consent to purchase the property under the Overseas Investment Act 2005

(16) “Property” means the property described in this agreement

(17) “Purchase price” means the total purchase price stated in this ag which the p has agreed to pay the vendor for the property and the chattels
included in the sale

(18) “Regional council’ means a regional council within the meaning of the Local Government Act 2002

(19) "Remote settlement” means settlement of the sale and purchase of the property by way of the purchaser paying the moneys due and payable on the
settlement date directly into a bank account nominated by the vendor, in consideration of the vendor agreeing to meet the vendor's obligations under clause
3.7(2). pursuant to a protocol agreed by the parties.

(20) “Settlement date” means the date specified as such in this agreement or, if no such date is specified, the possession date. Where the day nominated for
settiement is not a working day the settlement date shall be the last working day before the day so nominated

(21) “Settiement statement’ means a statement showing the purchase price, plus any GST payable by the purchaser in addition to the purchase price, less any

(8

deposit or other pay or allc to be to the pt g with apportionments of all incomings and outgoings apportioned at the
possession date
(22) “Territorial authority” means a territorial authority within the ing of the Local G Act 2002

(23) “Unit title” means a unit title issued under the Unit Titles Act 1972

(24) The terms "principal unit’, “accessory unit”, “unit plan” and “unit™ have the meanings ascribed to those terms in the Unit Titles Act 1972.

(25) The terms *building”, “building consent”, “code compliance certificate®, “compliance schedule”, “household unit’ and “residential property developer” have the
meanings ascribed to those terms in the Building Act.

(26) The term “title” includes where appropriate a computer register within the'meaning of the Land Transfer (Comp g and E ic Lodg )
Amendment Act 2002

(27) The terms “going concern”, “registered person”, “supply”.and “taxable activity" have the meanings ascribed to those terms in the GST Act

(28) "Working day" means any day of the week other than: ’
(a) Saturday, Sunday, Waitangi Day, Good Friday, Easter Monday, Anzac Day, the Sovereign's Birthday, and Labour Day, and
(b) aday in the period commencing on the 24th day of December in any year and ending on the 5th day of January in the following year. both days inclusive;

and

(c) the day observed as the anniversary of any province in' which the property is situated -
A working day shall be deemed to commence at 9.00 am and to terminate it 5.00 pm

(29) Any act done pursuant to this agreement by a party after 5.00 pm on a working day, or on a day which is not a working day, shall be deemed to have been
done at 9.00 am on the next succeeding working day.

(30) Where two or more acts (including service of notices) done pursuant to this agreement are deemed to have been done at the same time, they shall take effect
in the order in which they would have taken effect but for subclause 1.1(29)

(31) Unless a contrary intention appears on the front page or elsewhere in this agreement:
(a) the interest rate for late settlement is double the 90 day bank bill buy rate;
(b) the applicable 90 day bank bill buy rate is that as advised by the vendor's solicitor's bank and if more than one such rate then the highest rate during the

relevant period,

(c) aparty |spm default if it did not do what it has contracted to do to enable to occur, reg of the cause of such failure

Notices

The following apply to all notices between the parties relevant to this agreement, whether authorised by this agreement or by the general law:

(1) All notices must be served in writing.

(2) Any notice under section 28 of the Property Law Act 2007, where the purchaser is in possession of the property, must be served in accordance with section
353 of that Act

(3) Al other notices, unless otherwise required by the Property Law Act 2007, must be served by one of the following means
(a) on the party as authorised by sections 354 to 361 of the Property Law Act 2007, or
(b) on the party or on the party's solicitor
(i) by personal delivery; or
(i) by posting by ordinary mail, or
(iii) by facsimile. or by email; or
(iv) in the case of the party's solicitor only, by sending by document exchange.
(4) In respect of the means of service specified in subclause 1.2(3)(b), a notice is deemed to have been served

(a) in the case of personal delivery, when received by the party or at the solicitor's office;
(b) in the case of posting by ordinary mail, on the second working day following the date of posting to the address for service notified in writing by the party or
to the postal address of the solicitor's office;
(c) in the case of facsimile transmission, when sent to the facsimile number notified in writing by the party or to the facsimile number of the solicitor’s office;
(d) in the case of email. when acknowledged by the party or by the solicitor orally or by return email or otherwise in writing;
(e) in the case of sending by document exchange, on the second working day following the date of sending to the document exchange number of the
solicitor's office.
(5) Notice served by a party after 5.00 pm on a working day, or on a day which is not a working day, shall be deemed to have been served by that party at 9.00
am on the next succeeding working day.
Where two or more notices are deemed to have been served at the same time, they shall take effect in the order in which they would have been served but
for subclause 1.2(5)
(7) Any period of notice required to be given under this agreement shall be computed by excluding the day of service.

(6
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13  Interpretation
(1) If there is more than one vendor or purchaser, the liability of the vendors or of the purchasers, as the case may be, is joint and several.
(2) Where the purchaser executes this agreement with provision for a nominee, or as agent for an undisclosed principal, or on behalf of a company to be formed.
the purchaser shall at all times remain liable for all obligations on the part of the purchaser.
(3) Ifany inserted term (including any Further Terms of Sale) conflicts with the General Terms of Sale the inserted term shall prevail
(4) Headings are for information only and do not form part of this agreement.
2.0 Deposit
21 The purchaser shall pay the deposit to the vendor or the vendor's agent i iately upon ion of this ag 1t by both parties and/or at such other time as
is specified in this agreement
22 If the deposit is not paid on the due date for payment, the vendor may at any time thereafter serve on the purchaser notice requiring payment If the purchaser
fails to pay the deposit on or before the third working day after service of the notice, time being of the essence, the vendor may cancel this agreement by serving
notice of cancellation on the purchaser. No notice of cancellation shall be effective if the deposit has been paid before the notice of cancellation is served
23  The deposit shall be in part payment of the purchase price.
24  The person to whom the deposit is paid shall hold it as a stakeholder until:
(1) the requisition procedure under clause 5.0 is completed without either party cancelling this agreement; and
(2) where this agreement is entered into subject to any condition(s) expressed in this agreement, each such condition has been fulfilled or waived, or
(3) this agreement is cancelled pursuant to subclause 5.2(3)(c) or avoided pursuant to subclause 8.7(5)

3.0 Possession and Settlement

Possession

31  Unless particulars of a tenancy are included in this agreement the property is sold with vacant possession and the vendor shall so yield the property on the
possession date

32  Ifthe property is sold with vacant possession the vendor shall permit the purchaser or any person authorised by the purchaser in writing, upon reasonable notice
(1) to enter the property on one occasion prior to the possession date for the purposes of examining the property, chattels and fixtures which are included in the

sale, and .
(2) to re-enter the property on or before the possession date to confirm compliance by the vendor with any agreement made by the vendor to carry out any work
on the property and the chattels and fixtures

33 Possession shall be given and taken on the p ion date. Outgoings and i ings in respect of the possession date are the responsibility of and belong to
the vendor.

34 On the possession date the vendor shall make available to the purchaser keys to all exterior doors, electronic door openers relating to the property and the keys
and/or security codes to any alarms which may be situated on the property. The vendor does not have to make available keys, electronic door openers and
security codes where the property is tenanted and these are held by the tenant.

Settiement

35 Thep shall prepare, at the p 'S OWN exp: . a transfer instrument in respect of the property, d by the pt if y The
purchaser shall tender the transfer instrument to the vendor or the vendor's solicitor a reasonable time prior to the settiement date.

36 The vendor shall prepare, at the vendor's own expense, a settlement statement. The vendor shall tender the settiement statement to the purchaser or the
p 's solicitor a time prior to the settiement date.

3.7  Onthe settlement date
(1) The balance of the purchase price, interest and other moneys, if any, shall be paid-by the purchaser in cleared funds or otherwise satisfied as provided in this

agreement (credit being given for any amount payable by the vendor under subclause 3.12 or 3.13);
(2) The vendor shall concurrently hand to the purchaser:
(a) the transfer instrument in respect of the property p d by the p under subcl; 3.5, in regi form;

(b) all other ir its in regi form required for the purp of registering the transfer instrument and conferring title on the purchaser in terms of the
vendor’s obligations under this agreement; and
(c) LINZ registration fees on each of the ir referred to in subcl 3.7(2)(b) and the purchaser’s solicitor's agency reg fees

38 Al obligations under subclause 3.7 are interdependent
Electronic Instruments
3.9 Where
(1) the instruments conferring title on the purchaser in terms of the vendor's obligations under this agreement can be prepared and registered as electronic
instruments; and
(2) the vendor's solicitor is e-dealing capable but the purchaser's solicitor is not e-dealing capable or the purchaser or the purchaser's solicitor has declined to
consent to electronic registration of the instruments - -
then the vendor's obligation under subclause 3.7(2)(b) to hand to the p any ges or of instruments will be satisfied
(3) if the vendor's solicitor submits the discharges or withdrawals for registration as electronic instruments and produces to the purchaser's solicitor a search of
the title to the property evidencing registration of the discharges or withdrawals; or
(4) inthe case of a remote settiement, if the vendor's solicitor provides the purchaser’s solicitor with a written undertaking prior to settlement that
(a) the vendor's solicitor has prepared, certified, signed and pre-validated the discharges or withdrawals as electronic instruments in the Landoniine
Workspace created for them by the vendor’s solicitor (quoting the e-dealing number); and

(b) immediately following receipt of confirmation of payment of the moneys due on it in acc with the p for remote agreed
between the parties, the vendor’s solicitor shall submit the discharges or for reg ion as electronic instruments and shall produce to the
purchaser’s solicitor immediately after registration a search of the title to the property evidencing registration of the discharges or withdrawals

3.10 Where
(1) the instruments conferring titie on the purchaser in terms of the vendor's obligations under this ag; can be prep and regi as electronic

instruments, and

(2) both parties' solicitors are e-dealing capable and both parties and their solicitors have consented to electronic registration of the instruments then

(3) the purchaser's obligations under subclause 3.5 shall be satisfied by the purchaser’s solicitor certifying and signing a reasonable time prior to the settiement
date the transfer instrument in the Landonline Workspace created for the transaction by the purchaser’s solicitor; and

(4) the vendor's obligation under subclause 3.7(2) shall be satisfied:

(a) by the vendor's solicitors preparing, certifying, signing and pre-validating a reasonable time prior to the settiement date in such Landonline Workspace
the transfer instrument and all other instruments required to confer title on the purchaser in terms of the vendor's obligations under this agreement and
releasing the same upon 1t so that the p 's solicitor can then submit them i after for regi ), and

(b) by the vendor's solicitor paying to the purchaser’s solicitor the LINZ registration fees on all of the instruments mentioned in subclause 3 10(4)(a), except
for the transfer instrument, uniess an allowance for such fees has been included in the settiement statement or such fees are charged to the vendor by
LINZ

Last Minute Settlement
3.11 If due to the delay of the pt A 1t takes place 4.00 pm and 5.00 pm on the settiement date (*last minute settlement”), the purchaser shall
pay the vendor

(1) one day's interest at the interest rate for late settiement on the portion of the purchase price paid in the last minute settlement; and
(2) if the day following the last minute settlement is not a working day, an additional day's interest (calculated in the same manner) for each day until, but
excluding, the next working day
Purchaser Default Late Settlement
3.12 If the vendor is not in default and if any portion of the purchase price is not paid upon the due date for payment
(1) The purchaser shall pay to the vendor interest at the interest rate for late settlement on the portion of the purchase price so unpaid for the period from the due
date for payment until payment (“the default period"); but nevertheless this stipulation is without prejudice to any of the vendor's rights or remedies including
any right to claim for additional expenses and damages. For the purposes of this subclause, a payment made on a day other than a working day or after the
termination of a working day shall be deemed to be made on the next following working day and interest shall be computed accordingly
(2) The vendor is not obliged to give the purchaser possession of the property or to pay the purchaser any amount for remaining in possession. unless this
agreement relates to a tenanted property, in which case the vendor must elect either to:
(a) account to the purchaser on settlement for incomings in respect of the property which are payable and received during the default period, in which event
the purchaser shall be responsible for the outgoings relating to the property during the default period; or
(b) retain such incomings in lieu of receiving interest from the purchaser pursuant to subclause 3.12(1)
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Vendor Default: Late Settlement or Failure to give Possession

313

(1) For the purposes of this subclause 3.13:
(a) the default period means:
(i) in subclause 3.13(2), the period from the possession date until the date when the vendor is able and willing to provide vacant possession and the
purchaser takes possession; and
(i) in subclause 3.13(3), the period from the date the purchaser takes possession until the date when settlement occurs; and
(i) in subclause 3.13(5), the period from the possession date until the date when settlement occurs;
(b) the vendor shall be deemed to be unwilling to give possession if the vendor does not offer to give possession; and
(c) the purchaser shall be deemed not to be in default if the purchaser provides reasonable evidence of the purchaser’s ability to perform the purchaser's
under this ag it

(2) If this agreement provides for vacant possession but the vendor is unable or unwilling to give vacant possession on the possession date, then, provided that
the purchaser is not in default:
(a) the vendor shall pay the purch , at the pi s election, either:
(i) ¢ for any ble costs il d for temporary for p and storage of chattels during the default period; or
(i) an amount equivalent to interest at the interest rate for late on the entire p price during the default period: and
(b) the purchaser shall pay the vendor an amount equivalent to the interest earned or which would be earned on overnight deposits lodged in the purchaser's
solicitor's trust bank account on such portion of the p price (i ing any as is payable under this ag on or by the possession
date but remains unpaid during the default period less:
(i) any withholding tax; and
(ii) any bank or legal administration fees and commission charges; and
(i) any interest payable by the purchaser to the purchaser's lender during the default period in respect of any mortgage or loan taken out by the
purchaser in relation to the purchase of the property.

(3) If this ag provides for vacant ion and the vendor is able and willing to give vacant p 1 on the p 1 date, then, provided the
purchaser is not in default, the purchaser may elect to take possession in which case the vendor shall not be liable to pay any interest or other moneys to the
purchaser but the purchaser shall pay the vendor the same amount as that specified in subclause 3.13(2)(b) during the default period. A purchaser in
possession under this subclause 3.13(3) is a licensee only.

(4) Notwithstanding the provisions of subclause 3.13(3), the purchaser may elect not to take possession when the purchaser is entitled to take it If the purchaser
elects not to take p the p i of subcl 3.13(2) shall apply as though the vendor were unable or unwilling to give vacant possession on the
possession date

(5) If this agreement provides for the property to be sold then, provided that the purchaser is not in default, the vendor shall on settiement account to the
purchaser for incomings which are payable and received in respect of the property during the default period less the outgoings paid by the vendor during that
period. Apart from ting for such ir gs, the vendor shall not be liable to pay any other ys to the p but the p shall pay the
vendor the same amount as that specified in subclause 3.13(2)(b) during the default period.

(6) The provisions of this subclause 3.13 shall be without prejudice to any of the pi ‘s rights or ies including any right to claim for any additional
expenses and g by the p

(7) Where the parties are unable to agree upon any amount payable under this subclause 3.13:

(a) An interim amount shall on settlement be paid to a stakeholder by the party against whom it is claimed until the amount payable is determined

(b) The interim amount shall be the lower of:

() the amount claimed; or

(i) an amount equivalent to interest at the interest rate for late settiement for the relevant default period on such portion of the purchase price (including
any deposit) as is payable under this ag on orby the p ion date.

Any interest earned on the interim amount net of any withholding tax and any bank or legal ion fees and ission charges shall follow the

destination of the interim amount

(d) The amount determined to be payable shall not be limited by the interim amount.

(e) If the parties cannot agree on a stakeholder the interim amount shall be paid to a r
president or vice-president for the time being-of the Law Society for the district where the property is situated.

of 1t and P

(c)

on the ion of either party by the

314

315

If-

(a) this is an agreement for the sale by a perty developer of a h hold unit; and

(b) a code compliance certificate has not been issued by the possession date or the settiement date in relation to the household unit -
then, unless the parties agree otherwise (in which case the parties shall enter into a written agreement in the form prescribed by the Building (Forms) Regulations
2004) the possession date and/or the settiement date, as the case may be, shall be deferred to the fifth working day following the date upon which the vendor has
given the purchaser notice that the code compliance certificate has been issued (which notice must be accompanied by a copy of the certificate)
In every case, if neither party is ready, willing and able to settle on the date, the 1t date (and the possession date if the possession date is the
same date) shall be deferred to the second working day following the date upon which one of the parties gives notice it has become ready, willing and able to
settle

New Title Provision

3186

(1) Where -
(a) the transfer of the property is to be registered against a new titie yet to be issued; and
(b) a search copy, as defined in section 172A of the Land Transfer Act 1952, of that title is not obtainable by the fifth working day prior to the settiement
date -
then, unless the purchaser elects that settiement shall still take place on the agreed settiement date, the settlement date shall be deferred to the fifth working day
following the later of the date on which:
(c) the vendor has given the purchaser notice that a search copy is obtainable; or
(d) the requisitions procedure under clause 5.0 is complete.
(2) This subclause shall not apply where it is necessary to register the transfer of the property to enable a plan to deposit and title to the property to issue.
(3) Deferment of the settlement date under this subclause shall not i fe it of the p date unless the parties so agree.

4.0 Risk and insurance

41
42

43

The property and chattels shall remain at the risk of the vendor until possession is given and taken
If, prior to the giving and taking of possession, the property is destroyed or damaged, and such destruction or damage has not been made good by the possession
date, then the following provisions shall apply:

(1) If the destruction or ge has been sufficient to render the property unter and it is untenantable on the possession date the purchaser may:
(a) complete the purchase at the purchase price, less a sum equal to any insurance moneys received or receivable by or on behalf of the vendor in respect
of such 1 or that no reduction shall be made to the purchase price if the vendor's insurance company has agreed to reinstate

for the benefit of the purcha;er l?) the extent of the vendor's insurance cover, or
(b) cancel this agreement by serving notice on the vendor in which case the vendor shall return to the purchaser immediately the deposit and any other
moneys paid by the purchaser, and neither party shall have any right or claim against the other arising from this agreement or its cancellation

(2) If the property is not unter onthep ion date the purchaser shall complete the purchase at the purchase price less a sum equal to the amount of
the diminution in value of the property
(3) In the case of a property zoned for rural purposes under an operative District Plan, ge to the property shall be to have the property

ur where the di ion in value of the property exceeds an amount equal to 20% of the purchase price
The purchaser shall not be required to take over any insurance policies held by the vendor.






